LOSS RATIO ANALYSIS

Attachment D

GROSS CASH CLAIM AND RESERVE VALUES
Cash Claims OPEN & CLOSED CLAIMS USED
Year of Incurral
01/01/2003 - 01/01/2004 - 01/01/2005 - 01/01/2006 - 01/01/2007 - 01/01/2008 -
Paid Claim Period 01/01/2004 01/01/2005 01/01/2006 01/01/2007 01/01/2008 02/01/2008 TOTAL
01/01/2003 -{01/01/2004 $0 $0
01/01/2004 - {01/01/2005 0 $0 0
01/01/2005 - {01/01/2006 0 0 $0 0
01/01/2006 - {01/01/2007 0 0 0 $0 0
01/01/2007 -{01/01/2008 0 0 0 1,893 $0 1,893
01/01/2008 - [06/01/2008 0 0 0 653 0 $0 653
TOTAL CASH CLAIMS $0 $0 $0 $2,546 $0 $0 $2,546
RESERVE 0 0 0 0 0 0 0
TOTAL INCURRED CLAIMS $0 $0 $0 $2,546 $0 $0 $2,546
# OF OPEN CLAIMS 0 0 0 0 0 0 0
# OF CLAIMS 0 0 0 0 0 0 0




DISCOUNTED VALUE OF CASH CLAIMS AND RESERVES
Cash Claims OPEN & CLOSED CLAIMS USED
Year of Incurral
01/01/2003 - 01/01/2004 - 01/01/2005 - 01/01/2006 - 01/01/2007 - 01/01/2008 -
Paid Claim Period 01/01/2004 01/01/2005 01/01/2006 01/01/2007 01/01/2008 02/01/2008 TOTAL
01/01/2003 -{01/01/2004 $0 0
01/01/2004 -{01/01/2005 0 $0 0
01/01/2005 - {01/01/2006 0 0 $0 0
01/01/2006 - {01/01/2007 0 0 0 $0 0
01/01/2007 -{01/01/2008 0 0 0 1,816 $0 1,816
01/01/2008 - [06/01/2008 0 0 0 608 0 $0 608
TOTAL CASH CLAIMS $0 $0 $0 $2,424 $0 $0 $2,424
RESERVE 0 0 0 0 0 0 0
IBNR CLAIMS 0 0 0 640 18,646 9,329 28,615
TOTAL INCURRED CLAIMS $0 $0 $0 $3,064 $18,646 $9,329 $31,039
TIME VALUE ADJ. CLAIMS $0 $0 $0 $122 $0 $0 $122
TIME VALUE ADJ. RESERVES 0 0 0 0 0 0 0
TOTAL TIME VALUE ADJUSTMENT $0 $0 $0 $122 $0 $0 $122
% CLOSED CLAIMS NOT IN DATA 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
TOTAL ADJ. INCURRED CLAIMS $0 $0 $0 $3,064 $18,646 $9,329 $31,039
MONTHS OF EXPOSURE 12.0 12.0 12.0 12.0 12.0 1.0 61.0
AVG. NET MONTHLY BENEFIT $0 $0 $0 $0 $0 $0 $0
CONSTANT PREMIUM $234,935 $251,488 $268,352 $286,545 $305,911 $24,012 $1,371,244
LOSS RATIO 0.0% 0.0% 0.0% 1.1% 6.1% 38.9% 2.3%




Claims Listing

Date of Date of Termination

Birth Gender Disability Claim Status Date Reserves
Mar-49 F Mar-02 Recovery May-05 $3,262 $0
Aug-55 F Mar-02 Active $5,234 $112,531
Sep-42 M Mar-02 Expiration Jul-08 $4,066 $0
Mar-42 M Jun-02 Expiration Oct-07 $4,061 $0
Mar-57 M Sep-02 Active $7,421 $279,453
Jun-42 M Jan-01 Death Aug-01 $4,481 $0
Nov-46 M Oct-01 Recovery Dec-02 $4,645 $0
Nov-66 F Jan-99 Return to Work Aug-99 $1,662 $0
Jul-46 M Oct-99 Active $4,614 $7,183
Feb-54 F Dec-99 Death Feb-02 $6,010 $0
May-48 F Jun-98 Active $2,957 $51,988
May-51 F Aug-98 Active $2,229 $65,487
Sep-52 M Oct-98 Active $3,057 $17,174
Apr-50 M Dec-98 Death Apr-99 $3,136 $0
Apr-50 F Mar-97 Active $2,181 $11,025
Apr-39 M Jul-97 Death Feb-98 $4,301 $0
Oct-42 F Nov-97 Death Nov-02 $2,042 $0
Apr-55 F Nov-97 Active $3,660 $43,595
Nov-46 F Dec-97 Death Mar-98 $4,353 $0
Nov-45 F Mar-96 Active $2,534 $45,486
Sep-46 M Sep-96 Death Jun-97 $2,302 $0
Aug-54 M Sep-96 Suspended $2,423 $14,097
Aug-63 F Dec-96 Recovery Jun-97 $3,912 $0

TOTALS $648,019




Premiums

Lives Volume | Premiums

LTD
1/04-1/05 893 | 7,405,426 239,935
1/05-1/06 899 | 7,093,779 229,838
1/06-1/07 938 | 8,101,637 275,634
1/07-1/08 996 | 9,007,986 305,914

*Lives, volumes and premiums are unaudited and may contain estimates




